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« Check out "5th GPF Execulive Program on Gilobal Ports
Management, June 10-14, 2019, Singapore"
Exclusive: Huawei reviewing FedEx relationship, says packages
diverted’ — Reuters »

Khalifa Port cements its position as a
lobal maritime hub with arrival of two
0,000-plus TEU China COSCO

SHIPPING mega-vessels at CSP Abu

Dhabi Terminal

Khalifa Port cements its position as a global maritime hub with arrival
of two 20 000-plus TEU China COSCO SHIPPING mega-vessels at
CSP Abu Dhabi Terminal

W Zawya comimenalen/story
Megavessels_call_at_UAE container_terminal_operated by Chinas_Cosco-
ZANYAZ0130527084 2342/
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Emirates’ non-oi

il foreign trade

reaches Dhs1.628 trillion in 2018
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EGA’s GAC
secures $S750m
financing for
mining project

ABU DHABI: Emirates Glabal Aluminium
[EGA), announced that its wholly-owned
subsidiary Guinea Alumina Corpeoration,
GAL, has successiully closed the Republic of
Guineq's largest-ever project financing fora
greenfield mining project, in a step forward
for EGA's bauxite mining project and for
Guinea's economy.

The 4750 million loan has a tenar of 12 to
|14 years and was extended by developmeant
finance institutions, export credit agencies
and international commercial banks. The loan
represents the first time multiloteral institutions
and international commercial banks have
participated together in a preject financing
for o greenfield mining preject in Guinea.

GAC's success in securing this ground-
breaking project finoncing raises the profile
of Guinea in international financial markets
and sets a new benchmark for how Guinean
projects can be financed, potentially improv-
ing Guinea's access to internatienal capital
and boesting the notional economy.

The financing supports the development
of g bouxite mine as well as related trans-
port infrastructure, including an upgrade
to an existing multi-user rail system and the
development of a part, in the first phaose of
GAC'sinvestment in the country. The mine has
some of the world's best quality resources of
bauxite - the primary input in the production
of alumina, the feedstock for aluminium smelt-
ers. Aluminium is used in industries including
oeroipoce, packaging and transportation.
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